
































































SEVENTH AMENDMENT TO 

OPERA TING AGREEMENT FOR 

PEDCOR INVESTMENTS, A LIMITED LIABILITY COMP ANY 

This SEVENTH AMENDMENT TO OPERA TING AGREEMENT for PEDCOR 
INVESTMENTS, A LIMITED LIABlLJTY COMPANY, a Wyoming limited liability company (the 

"Company·'), is executed this ;20th day of December, 2020, pursuant to the terms of the Operating 
Agreement of the Company dated June 30, 1989, as amended (the "Operating Agreement"), as amended 
pursuant to that First Amendment to the Operating Agreement for the Company (the "First 
Amendment") as amended of January 8, 1993, that Second Amendment to Operating Agreement for 
the Company (the "Second Amendment") as amended of December 31, 2002, that Third 
Amendment to Operating Agreement for the Company (the "Third Amendment") as amended of   
October I, 2003, that Fou1th Amendment to Operating Agreement for the Company (the "Fourth 
Amendment") as amended of Janua1y 17, 2005, that Fifth Amendment to Operating Agreement for 
the Company (the "Fifth Amendment") as amended of January 7, 2008, and that Sixth 
Amendment to Operating Agreement for the Company (the "Sixth Amendment") as amended of  
April 1, 2014, which together with the Original Operating Agreement shall sometimes be 
collectively referred to as the "Operating Agreement". 

WHEREAS, Bruce Cordingley desire to transfer a portion of his Membership Interest to Alison 
Birge as pennitted by the Operating Agreement (which is freely transferable under the Operating 
Agreement) and desire to reflect such changes in Exhibit A of the Operating Agreement. 

NOW THEREFORE, the patties hereto, in consideration of the mutual covenants and benefits 
herein contained do hereby agree to the following amendment to the Operating Agreement pursuant to the 
provisions of the laws of the State of Indiana upon the terms hereinafter set forth: 

I. This Seventh Amendment is intended and shall be deemed effective as of January I, 2020.

2. Exhibit A to the Operating Agreement is hereby deleted in its entirety and substituted with the
Exhibit A attached to this Seventh Amendment.

3. Except as expressly modified by this Seventh Amendment, the Operating Agreement remains
unmodified and in full force and effect.

IN WITNESS WHEREOF, the Members have executed this Seventh Amendment as of the day and year 
first written. 

Phillip J. Stoffregen 



SEVENTH AMENDMENT TO 

OPERATING AGREEMENT FOR 

PEDCOR INVESTMENTS, A LIMITED LIABILITY COMPANY 

This SEVENTH AMENDMENT TO OPERA TING AGREEMENT for PEDCOR 
INVESTMENTS, A LIMITED LIABILITY COMPANY, a Wyoming limited liability company (the 

"Company"), is executed this ::20th day of December, 2020, pursuant to the terms of the Operating 
Agreement of the Company dated June 30, 1989, as amended (the "Operating Agreement"), as amended 
pursuant to that First Amendment to the Operating Agreement for the Company (the "First 
Amendment") as amended of January 8, 1993, that Second Amendment to Operating Agreement for 
the Company (the "Second Amendment") as amended of December 31, 2002, that Third 
Amendment to Operating Agreement for the Company (the "Third Amendment") as amended of 
October 1, 2003, that Fourth Amendment to Operating Agreement for the Company (the "Fourth 
Amendment") as amended of January 17, 2005, that Fifth Amendment to Operating Agreement for 
the Company (the "Fifth Amendment") as amended of January 7, 2008, and that Sixth 
Amendment to Operating Agreement for the Company (the "Sixth Amendment") as amended of       
April 1, 2014, which together with the Original Operating Agreement shall sometimes be  
collectively referred to as the "Operating Agreement". 

WHEREAS, Bruce Cordingley desire to transfer a portion of his Membership Interest to Alison 
Birge as permitted by the Operating Agreement (which is freely transferable under the Operating 
Agreement) and desire to reflect such changes in Exhibit A of the Operating Agreement. 

NOW THEREFORE, the parties hereto, in consideration of the mutual covenants and benefits 
herein contained do hereby agree to the following amendment to the Operating Agreement pursuant to the 
provisions of the laws of the State of Indiana upon the terms hereinafter set forth: 

1. This Seventh Amendment is intended and shall be deemed effective as of January 1, 2020.

2. Exhibit A to the Operating Agreement is hereby deleted in its entirety and substituted with the
Exhibit A attached to this Seventh Amendment.

3. Except as expressly modified by this Seventh Amendment, the Operating Agreement remains
unmodified and in full force and effect.

IN WIT
N

ESS WHEREOF, the Members have executed this Seventh Amendment as of the day and year 
first written. 

Ge
.
r� ct/rust 

; t:' 



2 

EXHIBIT A 

OPERATING AGREEMENT 

OF 

PEDCOR INVESTMENTS, A LIMITED LIABILITY COMPANY 

Effective as of January 1, 2020 

Name and Address Percentage Interest 

Gerald K. Pedigo Trust Dated August 26, 1987 33 1/3% 

One Pedcor Square 

770 3rd Avenue SW 

Carmel, IN 46032 

Bruce A. Cordingley 33 97/300% 

One Pedcor Square 

770 3rd Avenue SW 

Carmel, IN 46032 

Phillip J. Stoffregen                   33 1/3% 

One Pedcor Square 

770 3rd Avenue SW 

Carmel, IN 46032 

Alison S. Birge 1/100% 

One Pedcor Square 

770 3rd Avenue SW 

Carmel, IN 46032 

Dated: December 30, 2020 
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NINTH AMENDMENT TO  
OPERATING AGREEMENT FOR  

PEDCOR INVESTMENTS, A LIMITED LIABILITY COMPANY 
 

 This NINTH AMENDMENT TO OPERATING AGREEMENT FOR PEDCOR 
INVESTMENTS, A LIMITED LIABILITY COMPANY, a Wyoming limited liability company 
(the “Company”), by and among Gerald K. Pedigo Trust Dated August 26, 1987, Bruce A. 
Cordingley, Phillip J. Stoffregen, Alison S. Birge and Stoffregen Investments, LLC, an Indiana 
limited liability company is executed this 27th day of December, 2022, pursuant to the terms of 
the Operating Agreement of the Company dated June 30, 1989 (the “Original Operating 
Agreement”), as amended pursuant to that certain First Amendment to Operating Agreement for 
Pedcor Investments, A Limited Liability Company dated January 8, 1993, that certain Second 
Amendment to Operating Agreement for Pedcor Investments, A Limited Liability Company 
dated December 31, 2002, that certain Third Amendment to Operating Agreement for Pedcor 
Investments, A Limited Liability Company dated October 1, 2003, that certain Fourth 
Amendment to Operating Agreement for Pedcor Investments, A Limited Liability Company 
dated January 17, 2005, that certain Fifth Amendment to Operating Agreement for Pedcor 
Investments, A Limited Liability Company dated January 7, 2008, that certain Sixth Amendment 
to Operating Agreement for Pedcor Investments, A Limited Liability Company dated April 1, 
2014, that certain Seventh Amendment to Operating Agreement for Pedcor Investments, A 
Limited Liability Company dated as of December 30, 2020, and that certain Eighth Amendment 
to Operating Agreement for Pedcor Investments, A Limited Liability Company dated as of 
December 31, 2020, which amendments together with the Original Operating Agreement shall 
sometimes be collectively referred to as the “Operating Agreement.” 
 
 WHEREAS, the parties desire to make certain changes to the Operating Agreement 
regarding the election of officers and managers as stated herein. 
 

NOW THEREFORE, the parties hereto, in consideration of the mutual covenants and 
benefits herein contained do hereby agree to the following amendment to the Operating 
Agreement pursuant to the provisions of the laws of the State of Wyoming upon the terms 
hereinafter set forth: 
 

1. Terms. Capitalized terms used herein but not otherwise defined herein shall have the 
meanings ascribed to them in the Operating Agreement.  
 

2. Controlling Provisions. To the extent any terms and/or conditions contained in this Ninth 
Amendment are inconsistent with or contrary to any terms and conditions set forth in the 
Operating Agreement, or any of the exhibits thereto, the terms and conditions set forth in 
this Ninth Amendment shall be controlling.  
 

3. Amendment. The following terms, conditions and provisions of the Operating Agreement 
are hereinafter amended as follows: 
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a. Section 6.1(k) of the Operating Agreement is hereby deleted in its entirety and 
replaced with the following: 
 

(k) The Company shall have seven (7) Managers. Two (2) of the seven 
(7) Managers shall be entitled to one-half (1/2) a vote with the remaining five (5) 
Managers entitled to one vote which shall be identified at the time of election. 
The Managers may be elected by written consent of the Members holding not less 
than 51% Percentage Interest in the Company. Any Manager may be removed 
with or without cause by action of the Members taken at any meeting. If a 
vacancy occurs among the Managers, the remaining Manager(s) may fill the 
vacancy. Any Managers elected to fill a vacancy shall serve as a Manager until 
the next annual election of Managers and until a successor is elected and qualifies. 
 

b. Section 6.2(b) of the Operating Agreement is hereby deleted in its entirety and 
replaced with the following: 
 

(b) In order to facilitate the transaction of business on behalf of the 
Company, the Managers may elect or appoint, from time to time, individual 
persons as officers of the Company and define their function and authority as may 
be prescribed by the Managers in a resolution or written action of the Managers. 
Officers may but need not be Managers or Members of the Company, and any 
officer may be removed with or without cause by majority consent of the 
Managers. Any action taken under the preceding two sentences shall be recorded 
in the records of the Company. All instruments, contracts, agreements and 
documents providing for the acquisition, mortgage, or disposition of property of 
the Company shall be valid and binding on the Company if executed by a 
Manager or officer (if such officer is provided for, and granted such authority, in 
accordance with this Section 6.2(b)). All instruments, contracts, agreements and 
documents of whatsoever type executed on behalf of the Company shall be 
executed and delivered on behalf of the Company by a Manager or officer (if such 
officer is provided for, and granted such authority, in accordance with this Section 
6.2(b)). 

 
4. Except as expressly modified by this Ninth Amendment, the Operating Agreement 

remains unmodified and in full force and effect. 
 
IN WITNESS WHEREOF, the Members have executed this Ninth Amendment as of December 
27, 2022. 
 

[Signature Page Follows]
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